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A well-developed corporate bond market is critical

for any economy as it enables efficient allocation of L T
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funds, provides an avenue for corporates to access by invitation only

capital market directly without intermediation and
facilitates long term financing. It also exposes
corporates to closer scrutiny by investors and
analysts/rating agencies, thus bringing in better

market discipline. The presence of easier bank .
For more details, contact:

lending option is acting as a disincentive for large M P Baliga 191 98207 64986

corporates to access capital markets, thereby Program Director mpbaliga.cafral@rbi.org.in

insulating them from market mechanism which

imposes market discipline by rewarding the Reeta Bose +919820368270
borrowers having strong fundamentals with lower Program Officer rbose@rbi.org.in

borrowing costs and imposing higher costs on less
creditworthy companies. It is important to have

alternate sources of funding for the corporate
sector, both to finance growth and to strengthen
balance sheets of investors as well as issuers.

Program Objective

The objective of the roundtable is to discuss the need
for development of Corporate Bond Market in India
and what more is required to be done by the financial
market players, corporates and the regulators.
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